
Introduced by the Council President at the request of the Mayor:

ORDINANCE 2009-506
AN ORDINANCE APPROVING AN AGREEMENT WITH GREAT-WEST LIFE & ANNUITY INSURANCE COMPANY (“GREAT WEST”) TO PROIVDE RECORDKEEPING, ADMINISTRATION AND COMMUNICATIONS IN CONNECTION WITH THE CITY’S DEFERRED COMPENSATION PLAN UNDER SECTION 457(B), INTERNAL REVENUE CODE (“IRC”), AND THE CITY’S DEFINED CONTRIBUTION PLAN UNDER SECTION 401(A), IRC, AND AS SET FORTH IN SECTIONS 120.501-120.510, ORDINANCE CODE; AUTHORIZING THE MAYOR AND CORPORATION SECRETARY TO EXECUTE ALL CONTRACTS AND DOCUMENTS AND OTHERWISE TAKE NECESSARY ACTION IN CONNECTION THEREWITH; PROVIDING AN EFFECTIVE DATE.

WHEREAS, pursuant to the requirements of section 116.802, Ordinance Code, the Council previously approved in Resolution 2004-1263-A and Ordinance 2005-717-E, service agreements for Internal Revenue Code (“IRC”) Section 457(b) and 401(a) plans with VALIC Retirement Services Company (“VALIC”) and Great-West Life & Annuity Insurance Company (“Great West”); and 

WHEREAS, the foregoing service agreements between the City and VALIC and Great West are expiring on September 30, 2009; and 
WHEREAS, pursuant to Ordinance 2007-1136-E, the Council established the General Employees Defined Contribution Plan (“DC Plan”), codified in Sections 120.501-120.510, Ordinance Code, which is an IRC 401(a) plan; and 

WHEREAS, pursuant to Section 120.505, Ordinance Code, the City is responsible for the administration of the DC Plan, which includes the selection of the DC Plan service provider; and 

WHEREAS, the City issued a request for proposals (RFP No. P-17-09) for a new 457(b) deferred compensation plan and 401(a)/DC Plan service provider, and Great West was selected as the service provider; and 
WHEREAS, the City desires to enter into an agreement with Great West for the purpose of providing recordkeeping, administration, communications and other services related to the City’s 457(b) deferred compensation plan and 401(a)/DC Plan, all as more specifically set forth in the proposed Agreement for Recordkeeping, Communication Services and Administration for 457(b) and 401(a) Plans, and related agreements and documents, copies of which are on file with the Legislative Services Division (collectively the “Great West Documents”); now, therefore

BE IT ORDAINED by the Council for the City of Jacksonville:

Section 1.  Approval of Documents and Agreements.  The Council hereby approves the Great West Documents on file with the Legislative Services Division.


Section 2.  Further Authorizations.  The Mayor, or his designee, and the Corporation Secretary are hereby authorized to execute the Great West Documents and all other related contracts and documents, and otherwise take all necessary action in connection therewith, and to negotiate and execute all necessary changes and amendments to the Great West Documents, and other related contracts and documents, to effectuate the purposes of this Ordinance, without further Council action, provided such changes and amendments are limited to "technical amendments" that do not increase the cost or financial liability of the City or any City employees, and further provided that all such amendments shall be subject to appropriate legal review and approval by the General Counsel, or his designee, and all other appropriate official action required by law.  


Section 3.  Effective Date.  This ordinance shall become effective upon the signature by the Mayor or upon becoming effective without the Mayor's signature.

Form Approved:

    /s/  John F. Germany, Jr.  
Office of General Counsel

Legislation Prepared by: John F. Germany, Jr.
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